
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MEMORANDUM OF ASSOCIATION 
 

OF 
 

SHREEDHAR SPINNERS LIMITED 



THE COMPANIES ACT, 2013 
 

COMPANY LIMITED BY SHARES 
 

MEMORANDUM OF ASSOCIATION 
OF 

*SHREEDHAR SPINNERS LIMITED 
 
 

I. The Name of the Company is SHREEDHAR SPINNERS LIMITED*1. 
 

II. The Registered Office of the Company will be situated in the State of Maharashtra i.e., 
within the jurisdiction of Registrar of Companies, Maharashtra. 
 

III. The objects for which the Company is established are; 
 

A. MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON 
ITS INCORPORATION ARE: 

 
1. To carry on anywhere in India and or abroad, the business of Spinners, Weavers, 

Manufacturers, Producers, Ginners, Pressers, Balers, Liners, Cleaners, Processors, Packers, 
Doublers, Combers, wool combers, worsted spinners, wollen spinners, Knitters, Dyers, 
Printers, Bleachers, Calenderers, Extruders, Sellers, Buyers, traders, brokers, stockist, 
Importers, Exporters, Mercerisers, Texturisers, Distributors, Barterers, Shippers and dealers 
of all products and merchandise related to Yarns, Fibers, Threads, Fabrics, all Textiles, 
Madeups, Readymade Garments of all fabrics including waste , of all or blends of Cotton, 
Linen, Hemp, Jute, wool, polyester, acrylics, silk, artificial silk, rayon, manmade synthetic 
fibers, fibers, staple synthetic yarn, Staple Fiber, Synthetic yarn, Synthetic Top, Wool, hair, 
Leather and any other fibrous material, by-products and to treat and utilize any waste arising 
from an such manufacturing, production or process.  
 

2. To carry on the business of manufacturers, producers, jobbers including doing the job work 
for others and getting the job work done from others, designers, distributors, stockiest, 
processors, importers, exporters and dealers of all forms and products made of and related to 
fabrics and textiles, industrial fabrics, non-woven fabrics, sheets, tapes, ropes, cords, twines, 
canvas, territowels, durries, newar, parachutes, carpet rugs, blankets, namdas, tarpaulins, 
lines, worsted stuff and other products as are prepared or manufactured from nylon, 
polyesters, acrylic, rayon, silk, artificial silk, liners, cotton, wool, foam and any other 
synthetic artificial and natural fibers and intermediates of all types, grades and formulations 
and including specifically plastics, polyester fibers, polycrylonitrile, polyvinylacetate, 
polypropelene, nylon and rayon. 
 

3. To carry on the business of manufacturers, producers, processors, importers, exporters, 
buyers, sellers and dealers in and as brokers, agents, stockiest, distributors and suppliers of 

                                           
1  The Members of the Company in Extra Ordinary General meeting held on 01.11.2025, approved 
the conversion of Company from “Shreedhar Spinners Private Limited” to “Shreedhar Spinners 
Limited” by deleting the word (PRIVATE) before (LIMITED). 



all kinds of waterproof fabrics, pavliners, floor clothes, carpets, tent clothes, tweed, patto, 
pashminas, blazer, gabardine, drill, tapestry, georgetta, linen, velvet, tarpaulin, khaddar, lace 
and linning, surgical cotton, surgical bandages, lints, gauge, sanitary goods necessary for 
medical aid, hospital needs, as are made from or with cotton, nylon, silk, polyester acrylics, 
jute, wool and other kinds of fibers, by whatever name called or made under any process, 
whether natural or artificial and by mechanical or other means. 

 
B. MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS 

SPECIFIED IN CLAUSE 3(A) ARE 
 

1. To acquire by purchase, exchange or otherwise any movable or immovable property and 
any rights or privileges which the Company may deem necessary convenient for the main 
business of the Company. 
 

2. To enter into partnership or any arrangement for sharing profits, union of interest joint 
venture, reciprocal concession or co-operation with persons or companies carrying on or 
engaged in the main business of the Company.  
 

3. To import, buy, exchange, alter, improve, manipulate in all kinds of plant and machinery, 
apparatus, tools and things, necessary for carrying on the main business of the Company. 
 

4. To vest any movable or immovable property, rights or interests acquired by or received or 
belonging to the Company, in any person or persons or company on behalf of or for the 
benefit of the Company and with or without any declared trust in favour of the Company. 
 

5. To purchase or otherwise acquire, construct, carry out, equip, maintain, alter, improve, 
develop, manage, work, control and superintend factories, any plants, warehouses, 
workshop, sheds, dwellings, offices, shops, stores, buildings, telephones, electric and gas 
works and all kinds of works, machinery, apparatus, labour lines, and houses warehouses 
and such other works and conveniences necessary for carrying on the main business of the 
Company. 
 

6. To acquire and takeover the whole or any part of the business, goodwill, trade marks, 
properties and liabilities of any person or persons, firms, companies or undertake other 
existing or new companies, engaged in or carrying on or proposing to carry on the main 
business which the Company is authorized to carry on and possessed of any property or 
rights suitable for the main business of the Company and to pay for the same either in cash 
or in shares or partly in cash and partly in shares. 
 

7. To undertake or promote scientific research relating to any business or class of business in 
which the Company is engaged in. 
 

8. To negotiate and enter into agreements and contracts with Indian and foreign individuals, 
companies, corporation and such other organizations for technical, financial or any other 
assistance for carrying on all or any of the main objects of the Company or for the purpose 
of activating research and development of manufacturing projects on the basis of know-
how, financial participation or technical collaboration and acquire necessary formulae and 
patent rights for furthering the main objects of the Company. 



 
9. Subject to the applicable provision of the Companies Act to amalgamate with any other 

such company or companies having all or any objects similar to the objects of this company 
in any manner whether with or without process of liquidation of that Company. 

 
10. Subject to the Companies Act, for the time being in force, to undertake or take part in the 

formation, supervision or control of the main business or operations of any person firm, 
body corporate, association, undertaking carrying on the main business of the Company.  
 

11. To apply for, obtain, purchase or otherwise acquire prolong and renew any patents, patent 
rights, brevets de-invention, processes, scientific technical or such other assistance of all 
types, manufacturing, process know-how and such other, information, designs, patterns, 
copyrights, trademarks, licenses, concessions and rights or benefits, conferring an 
exclusive or nonexclusive or limited or right or use thereof, which may seem capable if 
being used for or in connection with the main objects of the company or the acquisition of 
which may seem directly or indirectly to benefit the Company on payment of any fee, 
royalty or such other consideration of all type and to use, exercise or develop the same or 
grant licenses in respect thereof and to spend money in experimenting upon, testing or 
improving any such patents, inventions, rights or concessions.  
 

12. To apply for and obtain any orders, charter, privilege concession, license or authorization 
or any Government, State or such other Authority for enabling the company to carry on its 
main objects into effect or for extending any of the powers, of the company or for effecting 
any modification of the constitution of the company or for any other such purpose which 
may seem expedient and to oppose any proceedings or applications which may seem 
directly or indirectly to prejudice the interest of the company.  
 

13. To enter into any arrangements with any Government or Authorities or any persons or 
companies that may seem conducive to the main objects of the company or any of them 
and to obtain from any such Government, Authority, person or any company rights, 
charters, contracts, licenses and concessions which the company may obtain and to carry 
out, exercise and comply therewith.  
 

14. To procure the company to be registered or recognized in or under the laws of any place 
outside India and to do all acts necessary for carrying on in any foreign country the main 
business of the company.  
 

15. To draw, make, accept, discount, execute and issue bills of exchange, promissory notes, 
bills of landing, warrants, debentures and such other negotiable or transferable instruments 
or securities of all types and to open Bank Accounts and to operate the same in the ordinary 
course of business.  
 

16. Subject to the applicable provision of the Companies Act, and the Regulations made there 
under and the directions issued by Reserve Bank of India to receive money on or loans and 
to borrow or raise money in such manner and at such time or times as the company may 
determine and in particular by the issue of debentures, debenture-stock, perpetual or 
otherwise and to secure the repayment of any money borrowed, raised or owning by 
mortgage, charge or lien upon all or any of the properties or assets of revenues and profits 



of the company, both present and future, including its uncalled capital and also by a similar 
mortgage, charge or lien to secure and guarantee the performance by the company or any 
other such person or company of any obligation under taken by the company of such other 
person or company and to give the lenders the power to sell and such other powers as may 
seem expedient and to purchase redeem or pay off any such securities  
 

17. To undertake and execute any trusts, the undertaking of which may seem to the company 
beneficial either gratuitously or otherwise in connection with the main business of the 
company. 

 
18. To establish or promote or concur in establishing or promoting any company for the 

purpose of acquiring all or any of the properties, rights and liabilities of the company.  
 

19. To mortgage, exchange, grant licence and other rights, improve, manage, develop or 
dispose of undertaking, assets and effects of the company or any part thereof for such 
consideration as may be conducive to the main business of the company and in particular 
for any shares, stocks, debentures or such other securities of any other company having 
main objects all together or in part similar to those of the company.  
 

20. To distribute as bonus shares among the members or to place to reserve or otherwise to 
apply, as the company may, from time to time, deem fit, in any monies received by way of 
premium on debentures, issued at a premium by the company and any money received in 
respect of forfeited shares, and monies arising from the sale by the company of forfeited 
shares, subject to the provisions of the Companies Act.  
 

21. To employ agents or experts to investigate and examine into the conditions prospects, 
value, character and circumstances of main business concerns and undertakings and 
generally of any assets, properties or rights which the company purposes to acquire.  
 

22. To create any reserve fund, sinking fund, or any other such special funds whether for 
depreciation, repairing, improving, and research, extending or maintaining any of the 
properties of the company or for any other such purpose conducive to the main objects of 
the company.  
 

23. Subject to the provisions of to subscribe, contribute, gift or any monies, rights or assets for 
any national educational, religious, charitable, scientific, public general or useful objects 
or to make gifts or of monies or such other assets to any institutions, clubs, societies, 
associations, trusts, scientific research associations, funds, universities, colleges or any 
individual, body of individuals or bodies corporate.  
 

24. To establish and maintain or procure for the establishment and maintenance of any 
contributory or non-contributory pension or superannuation, provident or gratuities funds 
for the benefit of and give or procure the giving of the gratuities, pensions, allowances, 
bonus or emoluments to any persons who are or were at any time in the employment or 
service of the company, or any company which is a subsidiary of the company, is allied or 
associated with the company or with any such subsidiary company who are or were at any 
time Directors or officers of the company or any other such company and the wives, 
widows, families and dependents of any such persons and also to establish and subsidise 



and subscribe to any institutions, associations clubs or funds of or in advance the interests 
and wellbeing of other Company or any such other company or persons as aforesaid and 
to do any other matters either alone or in conjunction with any other company.  
 

25. To establish for any of the objects of the company branches or to establish any firm or 
firms at places in or outside India as the company may determine.  
 

26. To pay for any property or rights acquired by or for any services rendered to the company 
and in particular to remunerate any person, firm or company introducing, business to the 
company either in cash or fully or partly-paid up shares with or without preferred or 
deferred rights in respect of dividend or repayment of capital or otherwise or by any 
securities which the company has power to issue or by the grant of any rights or options or 
partly in one mode and partly in another and on such terms as the company may determine 
subject to the applicable provision of the Companies Act.  
 

27. To pay out of the funds of the company all costs, charges and expenses of and incidental 
to the formation and registration of the company and any company promoted by the 
company and also all costs, charges, duties, damages and expenses of and incidental to the 
acquisition by the company of the property or assets.  
 

28. To send out to foreign countries and anywhere in India its directors, employees or any other 
such person or persons for investigating possibilities of any business or trade for procuring 
and buying any machinery or establishing trade connections or for promoting the main 
business of the company and to pay all expenses incurred in connections therewith.  
 

29. To compensate for loss of office of any Managing Director or Directors or such other 
officers of the company within the limitations prescribed under the Companies Act, or such 
other statutes or rules having the force of law and to make payments to any person whose 
office of employment or duties may be determined by virtue of any transaction in which 
the company is engaged in.  
 

30. To agree to refer to arbitration any disputes present or future between the company and any 
such other company, firm, individuals or any other such body and to submit the same to 
arbitration in India or abroad either in accordance with Indian or any foreign system of law.  
 

31. To appoint agents, sub-agents, dealers, managers, canvassers, sale representatives or 
salesmen for transacting the main business of this company and to constitute, agencies of 
the company in India or in any other country and to establish units and agencies in different 
parts of the world. 

 

IV. The liability of the member(s) is limited and this liability is limited to the amount unpaid, if 
any, on the shares held by them. 
 

V. The share capital of the company is INR 25,00,00,000 (Rupees Twenty Five Crore only) 
divided into 2,50,00,000 Equity Shares of INR 10 (Rupees Ten only) each.2&2 

 

                                           
2 Amended w.e.f. 30th November, 2021 pursuant to the Ordinary Resolution passed by the shareholders of the Company during 
the first Annual General Meeting held on 30th November, 2021 
2 Amended w.e.f. 27th September, 2024 pursuant to the Ordinary Resolution passed by the shareholders of the Company during 
the Annual General Meeting held on 27th September, 2024. 



 
We, the several persons, whose names and addresses are subscribed, are desirous of being formed 
into a company in pursuance of this Memorandum of Association, and we respectively agree to 
take the number of shares in the capital of the company set against our respective names: 

 
SI. No. Names, addresses, descriptions and 

occupations of subscribers 
Number of equity 
shares taken by 
each subscriber 

Signature 
of 
Subscriber 

Signature, names, 
address, description and 
occupation of witnesses 

 
I 

 
VISHAL RAJENDRA PRASAD AGARWAL 
 
DIN/PAN/Passport Number: 00376242 
 
Address: 403/404, SHREE RUDRAKSH CO- 
OP, HSG. SOC. LTD, NARIMAN ROAD, 
VILLE PARLE EAST, MUMBAI - 400057, 
MAHARASHTRA 
 
Occupation: BUSINESS 
 
 

 
50,000  

 
Sd/- 

 
I witness to the 

subscriber, who has 
subscribed and signed 

in my presence on 
09/12/2020 at Mira 

Road, Thane; further I 
have verified their 
identity details for 

their identification and 
satisfied myself of 
their identification 

particulars as filled in. 
 
 

Sd/- 
Name: Surendra Vyas 
Address: 704, L-45, 

Poonam Sagar 
Complex, Opp. Sec – 

9, Mira Road (E), 
Thane – 401107, 

Maharashtra. 
Date of Birth: 06th 

April, 1988 
 

Occupation: Company 
Secretary;  

 
Membership No.: F9668 

 
 

 
II 

 
DHARMENDRA MOHANDAS GOYAL 
 
DIN/PAN/Passport Number: 00163777 
 
Address: HA 4, JOLLY HIGHRISE 
APARTMENT, PALI MALA ROAD, NEAR 
PALI NAKA, MUMBAI - 400050, 
MAHARASHTRA 
 
Occupation: BUSINESS 

 
50,000 

 
Sd/- 

 
 
 
Date: 19/12/2020 
Place: Mumbai  
 


